PVG: Annual General Mandate 2015
On 14/05/2015, Petrovietnam Northern Gas Joint Stock Company announced the Annual General Mandate 2015 as follows:

Article 1: Approve audited financial statement 2014

Article 2: Approve operation report of Supervisory Board in 2014 and plans in 2015

Article 3: Approve business production operation result of Supervisory Board 2014 and plan in 2015
Article 4: Approve report of Board of Directors and method of dividing dividends in 2014 and plan in 2015

1. Method of profit distribution in 2014

	Targets
	Unit
	Plan 2014
	Implemented 2014
	Rate plan / implemented 2014 (%)

	Total revenue
	Billion dong
	3,588
	4,221
	118

	Charter capital
	Billion dong
	277.198
	277.198
	100

	Profit before taxes 
	Billion dong
	36.80
	0.27
	0.74

	Rate profit before taxes/charter capita;
	%
	13.28
	0.10
	0.74

	Income tax
	Billion dong
	8.10
	3.68
	45.42

	Profit after taxes
	Billion dong
	28.70
	(3.41)
	(11.87)

	Advantages of minority shareholders
	Billion dong
	-
	0.06
	-

	Profit after deducting advantages of minority shareholders
	Billion dong
	28.70
	(3.47)
	(11.87)

	Extracting funds
	Billion dong
	4.85
	0.05
	(12.08)

	+ Reward - Welfare fund 1 monthly salary
	Billion dong
	4.60
	-
	1.03

	+ Compensation for Board of Directors, Supervisory Board
	Billion dong
	0.05
	0.05
	-

	+ Bonus for Executive Board
	Billion dong
	0.20
	-
	100

	+ Development - Investment fund
	Billion dong
	-
	-
	-

	Profit after deducting funds
	Billion dong
	19.25
	(3.52)
	-

	Undistributed remained profit from last year
	Billion dong
	1.26
	1.26
	-

	Total amount dividing dividends
	Billion dong
	19.4
	-
	-

	Rate of dividing dividends
	%
	7
	-
	-

	Undistributed remained profit 2014
	Billion dong
	1.11
	(2.26)
	-


2. Method of dividends payment 2014
Not paying dividends.

3. Method of profit distribution 2013

	Target
	Unit
	Plan 2015

	Total revenue
	Billion dong
	3,698.7

	Charter capital
	Billion dong
	277.2

	Profit before taxes 
	Billion dong
	18.97

	Profit after taxes
	Billion dong
	17.7

	Extracting funds
	Billion dong
	4.85

	+ Reward - Welfare fund 1 monthly salary
	Billion dong
	4.6

	+ Compensation for Board of Directors, Supervisory Board
	Billion dong
	0.05

	+ Bonus for Executive Board
	Billion dong
	0.20

	+ Development - Investment fund
	Billion dong
	-

	Profit after deducting funds
	Billion dong
	12.85

	Undistributed remained profit from last year
	Billion dong
	(2.26)

	Profit dividing dividends
	Billion dong
	10.59

	Expected divided dividends 
	Billion dong
	0

	Rate of divided dividends / Charter capital
	%
	0

	Undistributed remained profit
	Billion dong
	10.59


Article 5: Approve selecting auditing company 2015

Unifying selecting auditing company to audit for the Company in 2015 is Vietnam Deloitte Co., Ltd. In case of Vietnam Deloitte Co., Ltd. cannot meet requirements of time or auditing fee isn’t competitive, AGM authorizes Board of Directors of the Company find another auditing company.
Article 6: Approve additionally modifying Business Registration of the Company as follows:

1. New address:

11th Floor, Petroleum Institute Building, No 167 Trung Kinh street, Yen Hoa commune, Cau Giay district, Hanoi

2. Adding business registering professions

· Processing refined petroleum products.

Detail: producing, inventory, storing, distributing liquefied petroleum gas (LPG); processing, pouring and charging, distributing compressed natural gas (CNG), liquefied natural gas (LNG)

· Retailing mobile goods or at the market

Detail: retailing liquefied petroleum gas (LPG); compressed natural gas (CNG), liquefied natural gas (LNG)
Consulting, designing, maintaining, repairing, operating system of supplying liquefied petroleum gas (LPG); compressed natural gas (CNG), liquefied natural gas (LNG) for industrial zones and factories.

Article 7: Approve personnel of the Company as follows:

1. Board of Directors:

· Dismissing Mr. Doan Quang Vinh as Chair of the Board of the Company due to retiring

· Appointing Mr. Tran Trong Huu – member of Board of Directors as Chair of the Board of the Company.

· Dismissing Mr. Do Tan as member of Board of Directors due to other work

· Appointing Mr. Nguyen Thanh Binh – Manager of Gas products business Company – PetroVietnam Gas Joint Stock Corporation, as member of Board of Directors.

· Appointing Mrs. Hoang Thi Thu Hang – Chief of Supervisory Board, as member of Supervisory Board.

2. Supervisory Board:

· Dismissing Mrs. Hoang ThI Thu Hang as Chief of Supervisory Board due to new duty

· Appointing Mrs. Tran Thi Kim Phuong – member of Supervisory Board, as Chief of Supervisory Board 

· Appointing Mrs. Chu Minh Ha, expert of Business component, as member of Supervisory Board
3. Board of Managers:

· Dismissing Mr. Tran Trong Huu as Manager of the Company

· Appointing Mr. Doan Truc Lam, member of Board of Directors cum Deputy Manager of the Company, as member of Board of Directors cum Manager of the Company.

· Appointing Mrs. Hoang Thi Thu Hang as member of Board of Directors cum Deputy Manager of the Company.

Article 8: AGM 2015 listened to Board of Directors and Board of Manager of the Company report and the Meeting unified approving the establishment of CNG business component of the Company

Article 9: Annual General Meeting of Shareholder 2015 authorizes Board of Directors of Petrovietnam Northern Gas Joint Stock Company to implement approved contents of this resolution

The meeting authorizes Board of Directors of the Company to implement related procedures to modify Charter Company. 

Article 10: This resolution is approved by Annual General Meeting of Shareholder 2015 and takes effect from 14/05/2015

